STOLL-KEENON-OGDEN

PLLC
2000 PNC PLAzA STEPHEN A, HOUSTON
500 WEST JEFFERSON STREET DIRECT DIAL: (502) 568-5768
LoulsviLLE, KY 40202-2828 DIRECT FAX: (502) 333-6099
MAIN: (502) 333-6000 stephen.houstonizdskotirm.com
Fax: (502) 333-6099 ;
www,skofirm.com
June 9, 2011

BY ELECTRONIC MAIL

jstreepeyibsg-law.com

Jefferson K. Streepey

Boehl, Stopher & Graves LLP

400 West Market Street, Suite 2300
Louisville, Kentucky 40202-3354

American Saddlebred Horse Association, Inc. v. Edward R, Bennett, et al,

Dear Jeff:

We agree to begin our inspection of American Saddlebred Horse Association, Inc.’s
(“ASHA™) books and records on June 15, 2011. We anticipate that our inspection team will
include five or fewer persons, and we will provide a more precise number on or before the close
of business June 13, 2011.

Your letter to me dated June 9, 2011 purports to place improper restrictions on our
inspection of ASHA’s books and records. The law and the Fayette Circuit Court’s judgment
make it clear that all members of ASHA may inspect and copy any and all books and records of
the non-profit corporation. Accordingly, our inspection will not be limited to the records
responsive to our wrilten requests submitted to the ASHA nearly two years ago. For example, in
addition to other records, we expect to be permitted to inspect and copy all financial records,
reports, contracts and other agreements created since this dispute began. Further, the Fayette
Circuit Court rejected ASHA’s argument that it should be allowed to withhold or redact records.

We hope that ASHA will comply with the law and not attempt to impose restrictions that
violate the express language and the spirit of the judgment entered by the Fayette Circuit Court.

Sincerely,

Stephen A. Houston

734329 | LexingToN + LouisviLLe 4 FRrRANKFORT 4 HENDERSON




