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AMERICAN SADDLEBRED HORSE ASSOCIATION, INC. 

 

 

1. Provide a copy of the employment agreement and deferred compensation package 

entered on October 31, 2007 between ASHA, Inc. and Alan F. Balch, as identified 

in the Financial Statements prepared by Bennett & Company CPAs for the year 

ended December 31, 2007 (“2007 Financial Statements”). 

2. Identify the individuals who voted to approve the agreement and deferred 

compensation package described in number 1 above. 

3. Identify the individuals who voted against the agreement and deferred 

compensation package described in number 1 above. 

4. Identify each individual and entity who received any portion of the “professional 

fees” totaling $16,400 in 2007 listed in the 2007 Financial Statements, and 

identify the specific purpose for those expenditures. 

5. Identify each individual and entity who received any portion of the “professional 

fees” totaling $15,650 in 2006 listed in the Financial Statements prepared by 

Bennett & Company CPAs for the year ended December 31, 2006 (“2006 

Financial Statements”), and identify the specific purpose for those expenditures. 

6. Identify each individual and entity who received any portion of the expenditures 

for “meetings/conferences” totaling $222,166 in 2007 listed in the 2007 Financial 

Statements, and identify the specific purpose for those expenditures. 

7. Identify each individual and entity who received any portion of the expenditures 

for “meetings/conferences” totaling $159,865 in 2006 listed in the 2006 Financial 

Statements, and identify the specific purpose for those expenditures.   

8. Identify each individual and entity who received any portion of the expenditures 

for “printing” totaling $200,796 in 2007 listed in the 2007 Financial Statements, 

and identify the specific purpose for those expenditures. 

9. Identify each individual and entity who received any portion of the expenditures 

for “printing” totaling $180,497 in 2006 listed in the 2006 Financial Statements, 

and identify the specific purpose for those expenditures.   

10. Identify each individual and entity who received any portion of the expenditures 

for “commissions” totaling $29,369 in 2007 listed in the 2007 Financial 

Statements, and identify the specific purpose for those expenditures. 

11. Identify each individual and entity who received any portion of the expenditures 

for “commissions” totaling $26,105 in 2006 listed in the 2006 Financial 

Statements, and identify the specific purpose for those expenditures.   
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12. Identify each individual and entity who received any portion of the expenditures 

for “contract fee” totaling $9,600 in 2007 listed in the 2007 Financial Statements, 

and identify the specific purpose for those expenditures. 

13. Identify each individual and entity who received any portion of the expenditures 

for “contract fee” totaling $78,443 in 2006 listed in the 2006 Financial 

Statements, and identify the specific purpose for those expenditures.   

14. Identify each individual and entity who received any portion of the expenditures 

for “advertising/promotion” totaling $13,523 in 2007 listed in the 2007 Financial 

Statements, and identify the specific purpose for those expenditures. 

15. Identify each individual and entity who received any portion of the expenditures 

for “advertising/promotion” totaling $63,287 in 2006 listed in the 2006 Financial 

Statements, and identify the specific purpose for those expenditures.   

16. Identify each individual and entity who received any portion of the expenditures 

for “bank fees” totaling $19,442 in 2007 listed in the 2007 Financial Statements, 

and identify the specific purpose for those expenditures. 

17. Identify each individual and entity who received any portion of the expenditures 

for “bank fees” totaling $13,214 in 2006 listed in the 2006 Financial Statements, 

and identify the specific purpose for those expenditures.   

18. Identify each individual and entity who received any portion of the expenditures 

for “interest expense” totaling $26,179 in 2007 listed in the 2007 Financial 

Statements, and identify the specific purpose for those expenditures. 

19. Identify each individual and entity who received any portion of the expenditures 

for “interest expense” totaling $32,949 in 2006 listed in the 2006 Financial 

Statements, and identify the specific purpose for those expenditures.   

20. Identify each individual and entity who received any portion of the expenditures 

for “Market Research” performed in 2007 for a total cost of $12,796 listed in the 

2007 Financial Statements, and identify the specific purpose for those 

expenditures.  Provide a copy of any document indicating the results of that 

research. 

21. Identify each individual and entity who received any portion of the expenditures 

for “Market Research” performed in 2006 for a total cost of $38,721 listed in the 

2006 Financial Statements, and identify the specific purpose for those 

expenditures.  Provide a copy of any document indicating the results of that 

research.   

22. Identify each individual and entity who received any portion of the expenditures 

for “web page/email” totaling $20,136 in 2007 listed in the 2007 Financial 

Statements, and identify the specific purpose for those expenditures. 
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23. Identify each individual and entity who received any portion of the expenditures 

for “web page/email” totaling $4,267 in 2006 listed in the 2006 Financial 

Statements, and identify the specific purpose for those expenditures.   

24. Identify each individual and entity who received any portion of the expenditures 

for the “Comm. and Publications” portion of “salaries” in 2007 totaling $90,157 

listed in the 2007 Financial Statements, and identify the specific purpose for those 

expenditures. 

25. Identify each individual and entity who received any portion of the expenditures 

for the “advancement” portion of the “salaries” totaling $77,428 in 2007 listed in 

the 2007 Financial Statements, and identify the specific purpose for those 

expenditures. 

26. Identify each individual and entity who received any portion of the expenditures 

for the “administration” portion of the “salaries” totaling $413,691 in 2007 listed 

in the 2007 Financial Statements, and identify the specific purpose for those 

expenditures. 

27. Identify each individual and entity who received any portion of the expenditures 

for the “Comm. and Publications” portion of “benefits” in 2007 totaling $12,530 

listed in the 2007 Financial Statements, and identify the specific purpose for those 

expenditures. 

28. Identify each individual and entity who received any portion of the expenditures 

for the “advancement” portion of the “benefits” totaling $9,758 in 2007 listed in 

the 2007 Financial Statements, and identify the specific purpose for those 

expenditures. 

29. Identify each individual and entity who received any portion of the expenditures 

for the “administration” portion of the “benefits” totaling $66,990 in 2007 listed 

in the 2007 Financial Statements, and identify the specific purpose for those 

expenditures. 
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